CITY OF SKY VALLEY
COUNCIL WORK SESSION/PLANNING RETREAT
OCTOBER 25,2024 AT 10:00 AM
HELD AT THE GEORGIA MOUNTAINS REGIONAL COMMISSION BUILDING
1310 WEST RIDGE ROAD, GAINESVILLE, GA 30503

AGENDA

1. Call to Order

N

. Adoption of Agenda
3. Discussion Items Include:
e The proposed FY2025 General Fund Budget

e Infrastructure improvements, expansions, upgrades, and potential funding sources
o Capital expenditures, projects, and potential funding sources

4. Adjournment

Mdividuals with disabilities who require certain accommodations in order to allow them to observe and/or participate in this
meeting, or who have questimts regaro(ing the accessiﬁi(ity of the meeting or the faciﬁties are required’ to call 706-746-2204

}ern)atfy to a[[ow tﬁe Clty to maEe 7’6(150"-[16[6 accommoafatimufar fﬁOSG}’JQTSD‘HS.



MEMORANDUM

TO: ALL CONCERNED STAKEHOLDERS 7 /L%
FROM: JASON STREETMAN, CITY MANAGER /A /0 / K / 207y
UN

RE: FY 2025 PROPOSED BUDGET: GENERAFE D, ENTERPRISE,
MARKETING & TSPLOST
DATE: OCTOBER 18, 2023

Attached is the following DRAFT materials that have been presented to the Sky Valley City
Council for review:

e S-year property tax digest and levy history

e GA PT-32.1 Millage Rate Computation — Rollback work up sheet
e Proposed FY2025 General Fund Budget

Proposed FY2025 Marketing Fund Budget

Proposed FY2025 TSPLOST

e Proposed FY2025 Enterprise (Water & Solid Waste/Trash)

PLANNING RETREAT/WORK SESSION @ GMRC (GA MTN. REG. COMM)
Oct. 25,2024, 10:00 AM

GMRC
1310 W. Ridge Road
Gainesville, GA 30537

Tentative Public Hearing Dates: Proper advertising will be made once dates confirmed

Nov. 4, 2024, 10:00AM Budget Public Hearing 1.

Nov. 4, 2024, 5:00PM Budget Public Hearing 2.

Nov. 12,2024, 9:00AM Budget Public Hearing 3.

Nov. 12, 2024, 10:00AM Special Called Council Meeting to adopt the Millage Rate & Budget

City of Sky Valley, GA — City Hall
3608 Hwy 246
Sky Valley, GA 30537



The proposed budget for FY 2025 based on the 2024 tax digest includes a millage rollback from
11.5742 mills to 10.999. Although this is a roll back from the current year (2024) budget, it does
not include a true rollback- which would be 9.609 mills and represents a 14.47% tax increase.

This means on a home in Sky Valley with an assessed value of $500,000 home and taxed at 40%
value ($200,000.00) the following is a breakdown of the amount of City of Sky Valley property
taxes to be levied.

$200k $200k $200k
9.609 mills (true roll back) 10.999 mills (proposed) 11.574 (existing mill rate)
$1,922.00 $2,200.00 $2,315.00

The proposed millage rate of 10.999 would equate to an increase of $278.00 in City of Sky Valley
property taxes on the above example home.

If the existing millage rate of 11.574 were to remain, it would equate to a tax increase of $393.00
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F132.

1 (revised April 2U1Y)

PT-32.1 - Computation of MILLAGE RATE ROLLBACK AND PERCENTAGE INCREASE IN PROPERTY TAXES - 2024

COUNTY: Rabun Clty of Sky Valley, GA
ENTER VALUES AND MILLAGE RATES FOR THE APPLICABLE TAX YEARS IN YELLOW HIGHLIGHTED BOXES BELOW
DESCRIPTION 2023 DIGEST HESESMENFOF e 2024 DIGEST
EXISTING REAL PROP TO TAXABLE DIGEST
REAL 90,120,965 18,122,881 1,248,358 109,492,204
PERSONAL 0
MOTOR VEHICLES 57,530 p 58,080 115,610
MOBILE HOMES 0
TIMBER -100% [
HEAVY DUTY EQUIP 0
GROSS DIGEST 90,178,495 / 18,122,881 1,306,438 109,607,314
EXEMPTIONS 2,850,000 2,850,000
NET DIGEST 90,178,495 /\ 18,122,881 (2,543,562) 106,757,814°
(PYD) / [RVA) (NAG) (CYD)
2023 MILLAGE RATE: | 11.574 | / / \ 2024 MILLAGE RATE: | 10.99%
CAI.(/JLA‘J(ON OF ROLLBAC TE
DESCRIPTION [\,  ABBREVIATION \ AMOUNT FORMULA
2023 Net Digest ~ [\, | pw e 90,178,495
Net Value Added-Reassessment of Existing Real Propsgty N Rva i 18,122,881
Other Net Changes to Taxable Digest | N\ [ \. NAG (1,543,562)
2024 Net Digest \ ] \gvo 106,757,814 (PYD+RVA+NAG)
2023 iafflage Ryte \ / PYM\, 11.574 PYM
Millage Equivalent/of Reassessed Value Addedy /| \ ME_\ 1.965 (RVA/CYD) * PYM
Rollback Miiltage Rateffor 2024 \ / §R - ROLLBACK RATE 9.609 PYM - ME
e oY \
/——\\ LCUI.ATIO\\OF PERCENME INCREASE IN PROPERTY TAXES
If th€ 2024 Proposed Millaga\Rate fo¢ this Taxing JuNgdiction 'exceeds Rollback Millage Rate Rollback Millage Rate 9.609
puted above, this section will autokatically calculatithe amdynt of increase in property 2024 Millage Rate
taxes that is part of the notikg required in 0.C)G.A. § 48-5-32.1(c) (2) Percentage Tax increase / 14.47%
N ' b

N CERTIFICATIONS
\\~!

I hem‘h{ certify that the arjount indicated 3bove is an accurate accounting of the total net assessed value added by the reassessment of existing real
property for the tax year for which this rollback millage rate is being computed.

\\y Chairman, Board of Tax Assessors

| hereby certify thef the values shown above are an accurate representation of the digest values and exemption amounts for the applicable tax years.

Date

Tax Callector or Tax Commissioner Date

! hereby certify that the above is a true and correct computation of the rollback millage rate in accordance with 0.C.G.A. § 48-5-32.1 for the taxing
jurisdiction for tax year 2024 and that the final millage rate set by the authority of this taxIng jurisdiction for tax year 2024 is

CHECK THE APPROPRIATE PARAGRAPH BELOW THAT APPUES TO THIS TAXING JURISDICTION

1 If the final millage rate set by the authority of the taxing jurisdiction for tax year 2024 exceeds the rollback rate, | certify that the required
advertisements, notices, and public hearings have been conducted in accordance with 0.C.G.A. §§ 48-5-32 and 48-5-32.1 as evidenced by

the attached copies of the published “five year history and current digest" advertisement and the "Notice of Intent to Increase Taxes" showing
the times and places when and where the required public hearings were held, and a copy of the press release provided to the local media.

Amd

If the final millage rate set by the authorlty of the taxing jurisdiction for tax year 2024 does not exceed the rollback rate, | certify that
the required “five year history and current digest" advertisement has been published in accordance with 0.C.G.A. § 48-5-32 as evidenced

by the attached copy of such advertised report. :

Date

Rasponsible Party Title
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